
Short Title: Sales and Use Tax Exemption Amendments

Fiscal Note S.B. 119 1st Sub. (Green)

Sponsor: Reid, S. (Reid, S. Sub.) 2014 General Session

Enactment of this bill may reduce revenue to the General Fund by $6,000,000 in FY 2015 and 

$12,600,000 in FY 2016.  Presuming no change in economic activity, the bill may reduce revenue to the 

General Fund by $36,465,000 when fully phased-in in FY 2019.

State Government (UCA 36-12-13(2)(b))

FY 2014 FY 2015 FY 2016State Budget Detail Table

Expenditure $0 $0 $0

Revenue:

$0 ($12,600,000)General Fund ($12,600,000)

$0 $6,600,000General Fund, One-Time $0

Total Revenue $0 ($6,000,000) ($12,600,000)

Net Impact, All Funds (Rev.-Exp.) $0 ($6,000,000) ($12,600,000)

Net Impact, General/Education Funds $0 ($6,000,000) ($12,600,000)

State of Utah, Office of the Legislative Fiscal Analyst2/20/2014, 08:28 AM, Lead Analyst: Young, T./Attorney: RLR

Enactment of this bill could reduce sales tax revenue to local taxing entities by $2,566,000 in FY 2015 

and $5,388,500 in FY 2016.

Local Governments (UCA 36-12-13(2)(c))

Businesses purchasing certain equipment could see a reduction in their sales tax burden by $8,566,000 

in FY 2015 and $17,988,500 in FY 2016. Presuming no change in economic activity, the bill may reduce 

revenue to the General Fund by $36,465,000 when fully phased-in in FY 2019.

Direct Expenditures by Utah Residents and Businesses (UCA 36-12-13(2)(d))

Not RequiredPerformance Note (JR 4-2-404):
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